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The 2nd edition of The Futures Bond Basis, is an updated and revised version of
Professor Moorad Choudhry's succinct but in-depth look at the government bond
futures contract basis. It includes essential background on contract specifications
and the theory of the basis. It also covers the concept of the cheapest to deliver;
price and delivery data for a sample of gilt contracts; the drivers of the basis and
its dynamics; the mechanics of basis trading; a detailed explanation of gross and
net basis, and an explanation of the implied repo rate. The book uses examples
from the UK gilt market, although the basic principles are applicable in any bond
futures market.
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Editorial Review

From the Back Cover
Basis trading is an important part of the government bond markets. In this book we review the essential
elements of this type of trading. Written by a former government bond market maker and proprietary bond
trader, the book features:

Basic concepts of forward pricing1.
The determinants of the basis2.
Repo financing3.
Hedging using bond futures4.
Trading the basis and an introduction to trading strategy5.
The concept of the cheapest-to-deliver bond6.
The net basis and the implied repo rate7.

The book is illustrated with in-depth practical examples and written in an accessible style. It will be of vital
use to anyone with an interest or involvement in the government bond futures market.

About the Author
Dr Moorad Choudhry is Head of Treasury at KBC Financial Products in London. He is a Visiting
Professor at the Department of Economics, London Metropolitan University, a Visiting Research Fellow at
the ICMA Centre, University of Reading, a Senior Fellow at the Department of Mathematical Trading and
Finance, Cass Business School, and a Fellow of the Securities and Investment Institute.

Users Review

From reader reviews:

Mamie Perkins:

Have you spare time to get a day? What do you do when you have far more or little spare time? Yes, you can
choose the suitable activity intended for spend your time. Any person spent their particular spare time to take
a stroll, shopping, or went to the particular Mall. How about open or perhaps read a book called The Futures
Bond Basis? Maybe it is for being best activity for you. You understand beside you can spend your time
using your favorite's book, you can smarter than before. Do you agree with its opinion or you have some
other opinion?

Bertha Morrison:

The book The Futures Bond Basis make one feel enjoy for your spare time. You can utilize to make your
capable far more increase. Book can being your best friend when you getting anxiety or having big problem
along with your subject. If you can make studying a book The Futures Bond Basis to become your habit, you
can get more advantages, like add your own personal capable, increase your knowledge about some or all
subjects. You can know everything if you like wide open and read a book The Futures Bond Basis. Kinds of
book are a lot of. It means that, science reserve or encyclopedia or some others. So , how do you think about



this e-book?

Walter Pressley:

Spent a free the perfect time to be fun activity to do! A lot of people spent their sparetime with their family,
or their particular friends. Usually they carrying out activity like watching television, gonna beach, or picnic
in the park. They actually doing ditto every week. Do you feel it? Will you something different to fill your
personal free time/ holiday? Might be reading a book is usually option to fill your cost-free time/ holiday.
The first thing that you will ask may be what kinds of e-book that you should read. If you want to try look
for book, may be the publication untitled The Futures Bond Basis can be fine book to read. May be it is
usually best activity to you.

John Edmondson:

Reading can called thoughts hangout, why? Because while you are reading a book particularly book entitled
The Futures Bond Basis your thoughts will drift away trough every dimension, wandering in each aspect that
maybe mysterious for but surely will end up your mind friends. Imaging just about every word written in a
book then become one form conclusion and explanation that maybe you never get prior to. The The Futures
Bond Basis giving you one more experience more than blown away your thoughts but also giving you useful
information for your better life in this era. So now let us demonstrate the relaxing pattern here is your body
and mind will likely be pleased when you are finished reading through it, like winning a. Do you want to try
this extraordinary paying spare time activity?
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