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The number one guideto corporate valuation isback and better than ever

Thoroughly revised and expanded to reflect business conditions in today's
volatile global economy, Valuation, Fifth Edition continues the tradition of its
bestselling predecessors by providing up-to-date insights and practical advice on
how to create, manage, and measure the value of an organization.

Along with all new case studies that illustrate how val uation techniques and
principles are applied in real-world situations, this comprehensive guide has been
updated to reflect new developments in corporate finance, changesin accounting
rules, and an enhanced global perspective. Valuation, Fifth Edition isfilled with
expert guidance that managers at al levels, investors, and students can use to
enhance their understanding of thisimportant discipline.

- Contains strategies for multi-business valuation and valuation for corporate
restructuring, mergers, and acquisitions

- Addresses how you can interpret the results of avaluation in light of a
company's competitive situation

- Also available: abook plus CD-ROM package (978-0-470-42469-8) as well as
a stand-alone CD-ROM (978-0-470-42457-7) containing an interactive
valuation DCF model

Valuation, Fifth Edition stands alone in this field with its reputation of quality
and consistency. If you want to hone your valuation skillstoday and improve
them for years to come, look no further than this book.
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The number one guide to corporate valuation isback and better than ever

Thoroughly revised and expanded to reflect business conditionsin today's volatile global economy,
Valuation, Fifth Edition continues the tradition of its bestselling predecessors by providing up-to-date
insights and practical advice on how to create, manage, and measure the value of an organization.

Along with all new case studies that illustrate how valuation techniques and principles are applied in real-
world situations, this comprehensive guide has been updated to reflect new developments in corporate
finance, changes in accounting rules, and an enhanced global perspective. Valuation, Fifth Edition isfilled
with expert guidance that managers at all levels, investors, and students can use to enhance their
understanding of thisimportant discipline.

- Contains strategies for multi-business valuation and valuation for corporate restructuring, mergers, and
acquisitions

- Addresses how you can interpret the results of avaluation in light of a company's competitive situation

- Also available: abook plus CD-ROM package (978-0-470-42469-8) as well as a stand-alone CD-ROM
(978-0-470-42457-7) containing an interactive valuation DCF model

Valuation, Fifth Edition stands alone in this field with its reputation of quality and consistency. If you want
to hone your valuation skills today and improve them for years to come, look no further than this book.
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Corporate finance is simpler and more intuitive than most people think. Y et, executives frequently make
decisions that defy the core principles and their own intuition. They subscribe to the common wisdom of
"The Street" instead of simple, common financial sense.

McKinsey's Valuation: Measuring and Managing the Value of Companies, Fifth Edition, provides the
knowledge executives need to make value-creating decisions—replacing some of the myths that pervade the
corporate world with proven principles of value creation.

Thoroughly revised and expanded to reflect business conditionsin today's volatile global economy,
Valuation, Fifth Edition provides up-to-date insights and practical advice on how to create, manage, and
measure the value of an organization. Along with all new case studies that illustrate how valuation
techniques and principles are applied in real-world situations, this comprehensive guide has been updated to
reflect the events of the real estate bubble and its effect on stock markets, new developments in corporate
finance, changes in accounting rules, and an enhanced global perspective.

Valuation, Fifth Edition isfilled with expert guidance that managers at al levels, investors, and students
have come to trust. It contains a solid framework for valuation:

- Analyzing historical performance, including reorganizing a company's financial statements to reflect
economic rather than accounting performance

- Forecasting performance, with emphasis on not just the mechanics of forecasting but aso how to think
about a company's future economics

- Estimating the cost of capital with practical tips that aren't found in textbooks

- Interpreting the results of avaluation in light of a company's competitive situation

- Linking a company's valuation multiples to the core drivers of its performance

Hailed by financial professionals worldwide as the single best guide of itskind, Valuation, Fifth Edition
remains true to its roots, with an extensive discussion on the complexity of measuring corporate performance
to assess historical financia results properly and to gain insight into a company's ability to create valuein the
future (its corporate "health").

At the crossroads of corporate strategy and finance lies valuation. Filled with expert guidance and reliable
advice, Valuation, Fifth Edition enables everyone from the budding professional to the seasoned manager to
excel at measuring, managing, and maximizing shareholder and company value.

From the Back Cover
Praisefor previous editions

The#1 guide to cor porate valuation isback . . . and better than ever!

"The best valuation book just got better. This edition’'s greater emphasis on what drives value and how to
measure it will improve the way practitioners conduct financial analysis and, ultimately, make strategic
decisions. It isrequired reading for all executives."

—Professor Benjamin C. Esty, Harvard Business School, author of Modern Project Finance: A
Casebook

"Thebibleinitsfield. Anyone wanting to understand what drives corporate value should read this latest
edition.”
—Dr. Raymund Breu, former chief financial officer, NovartisAG



"Valuation getsto the heart of how to measure and manage value in a company. Whether you are evaluating
an acquisition, restructuring a corporation, or formulating strategy, this book will help you do it well."
—John A. Manzoni, Chief Executive Officer, Talisman Energy Inc.

"A 'how-to' guide for corporate executives who want to get at the unrealized shareholder values trapped in
public companies.”
—New York Times

"The book's clarity and comprehensive coverage make it one of the best practitioners guidesto valuation.”
—Financial Times

Users Review
From reader reviews:
Nicolas Jones:

The book Valuation: Measuring and Managing the Value of Companies, 5th Edition gives you the sense of
being enjoy for your spare time. Y ou should use to make your capable alot more increase. Book can to
become your best friend when you getting anxiety or having big problem together with your subject. If you
can make reading a book Valuation: Measuring and Managing the Value of Companies, 5th Edition to get
your habit, you can get much more advantages, like add your own personal capable, increase your
knowledge about a number of or all subjects. Y ou can know everything if you like open up and read a
reserve Valuation: Measuring and Managing the Vaue of Companies, 5th Edition. Kinds of book are
several. It means that, science guide or encyclopedia or some others. So , how do you think about this
reserve?

Robert Delaney:

Book isto be different for every grade. Book for children till adult are different content. We all know that
that book is very important normally. The book Vauation: Measuring and Managing the Value of
Companies, 5th Edition had been making you to know about other know-how and of course you can take
more information. It is extremely advantages for you. The publication Valuation: Measuring and Managing
the Value of Companies, 5th Edition is not only giving you alot more new information but also to become
your friend when you sense bored. Y ou can spend your spend time to read your reserve. Try to make
relationship together with the book Valuation: Measuring and Managing the Value of Companies, 5th
Edition. You never experience lose out for everything should you read some books.

Franklin Richter:

Do you one among people who can't read gratifying if the sentence chained in the straightway, hold on guys
thiskind of aren't like that. This Valuation: Measuring and Managing the Vaue of Companies, 5th Edition
book is readable by simply you who hate the perfect word style. Y ou will find the facts here are arrange for
enjoyable examining experience without leaving also decrease the knowledge that want to give to you. The
writer associated with Vauation: Measuring and Managing the Vaue of Companies, 5th Edition content
conveys prospect easily to understand by lots of people. The printed and e-book are not different in the



content material but it just different available asit. So, do you nonethel ess thinking Valuation: Measuring
and Managing the Value of Companies, 5th Edition is not loveable to be your top collection reading book?

Russall Thomas;

Vauation: Measuring and Managing the Value of Companies, 5th Edition can be one of your beginning
books that are good idea. We all recommend that straight away because this guide has good vocabulary that
will increase your knowledge in vocabulary, easy to understand, bit entertaining but nevertheless delivering
the information. The writer giving hig/her effort to get every word into pleasure arrangement in writing
Valuation: Measuring and Managing the VValue of Companies, 5th Edition however doesn't forget the main
level, giving the reader the hottest and based confirm resource data that maybe you can be one of it. This
great information could drawn you into brand-new stage of crucial thinking.
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