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A step-by-step, real world guide to the use of Value at Risk (VaR) models, this
text applies the VaR approach to the measurement of market risk, credit risk and
operational risk. The book describes and critiques proprietary models, illustrating
them with practical examples drawn from actual case studies. Explaining the
logic behind the economics and statistics, this technically sophisticated yet
intuitive text should be an essential resource for all readers operating in a world
of risk.

Applies the Value at Risk approach to market, credit, and operational risk●

measurement.
Illustrates models with real-world case studies.●

Features coverage of BIS bank capital requirements.●
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Editorial Review

Review
"This book is a clear explanation of the science and art of the Value at Risk approach to risk measurement.
There is no better explication of both the theory underlying the approach and its practical implementation. It
is an invaluable tool to anyone involved in any type of risk management." Mark Zandi, Economy.com

From the Back Cover
A step-by-step, real-world guide to the use of Value at Risk (VaR) models, this text applies the VaR
approach to the measurement of market risk, credit risk, and operational risk. The book describes and
critiques proprietary models, illustrating them with practical examples drawn from actual case studies.
Explaining the logic behind the economics and statistics, this technically sophisticated yet intuitive text
should be an essential resource for all readers operating in a world of risk.

The text uses VaR techniques to analyze loans, derivatives, equity prices, foreign currencies and other
financial instruments. Featuring comprehensive coverage of the BIS bank capital requirements, and
including the latest proposals for the New Capital Accord, the book also describes the newest application of
VaR techniques to operational risk measurement. The text examines the promise and the pitfalls of these risk
measurement models, and makes recommendations for future research into this important area.

About the Author
Linda Allen is Professor of Finance at the Zicklin School of Business at Baruch College, City University of
New York, and Adjunct Professor of Finance at the Stern School of Business, New York University. She is
also the author of Capital Markets and Institutions: A Global View and co-author of Credit Risk
Measurement: New Approaches to Value at Risk and Other Paradigms, (2nd edition). She is an associate
editor of the Journal of Banking and Finance, Journal of Economics and Business, and Multinational
Finance Journal, and has published extensively in top academic journals in finance and economics.

Jacob Boudoukh is Professor of Finance and the founding director of theCaesarea Edmond Benjamin de
Rothschild Center for Capital Markets and Risk Management at the Arison School of Business, IDC; as well
as holding positions at the Stern School of Business, New York University. ormerly formerly with and
currently visiting Stern-NYU; and a member of the NBER. His work has been published in academic
journals such as The American Economic Review, and The Journal of Financial Economics, as well as
practitioner journals such as Risk.Anthony Saunders is John M. Schiff Professor of Finance and Chair of
the Department of Finance at the Stern School of Business, and Economics and Finance Department Chair at
New York University. He is also editor of the Journal of Banking and Finance and the Journal of Financial
Markets, Institutions and Instruments, and has published Financial Institutions and Management (2nd4th
edition). Professor Saunders has published widely in top journals such as Journal of Finance.

Users Review

From reader reviews:



Jane Cuellar:

What do you think about book? It is just for students since they're still students or the item for all people in
the world, exactly what the best subject for that? Only you can be answered for that concern above. Every
person has various personality and hobby for each and every other. Don't to be forced someone or something
that they don't need do that. You must know how great as well as important the book Understanding Market,
Credit, and Operational Risk: The Value at Risk Approach. All type of book can you see on many solutions.
You can look for the internet solutions or other social media.

Shirley Kistner:

The experience that you get from Understanding Market, Credit, and Operational Risk: The Value at Risk
Approach will be the more deep you searching the information that hide inside words the more you get
considering reading it. It doesn't mean that this book is hard to understand but Understanding Market, Credit,
and Operational Risk: The Value at Risk Approach giving you buzz feeling of reading. The copy writer
conveys their point in particular way that can be understood by means of anyone who read the item because
the author of this guide is well-known enough. That book also makes your own vocabulary increase well.
That makes it easy to understand then can go along, both in printed or e-book style are available. We propose
you for having that Understanding Market, Credit, and Operational Risk: The Value at Risk Approach
instantly.

Don Gonzales:

This book untitled Understanding Market, Credit, and Operational Risk: The Value at Risk Approach to be
one of several books in which best seller in this year, that is because when you read this publication you can
get a lot of benefit upon it. You will easily to buy that book in the book shop or you can order it by means of
online. The publisher with this book sells the e-book too. It makes you quicker to read this book, as you can
read this book in your Smart phone. So there is no reason to your account to past this publication from your
list.

Kevin Shepherd:

E-book is one of source of understanding. We can add our know-how from it. Not only for students but also
native or citizen will need book to know the revise information of year to year. As we know those books
have many advantages. Beside we all add our knowledge, can also bring us to around the world. With the
book Understanding Market, Credit, and Operational Risk: The Value at Risk Approach we can take more
advantage. Don't you to definitely be creative people? To get creative person must love to read a book. Just
choose the best book that appropriate with your aim. Don't always be doubt to change your life by this book
Understanding Market, Credit, and Operational Risk: The Value at Risk Approach. You can more pleasing
than now.
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